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NEIGHBORHOOD STABILIZATION PROGRAM

PROJECT 22 — NEIGHBORHOOD STABILIZATION PROGRAM

The amendment adds the new Neighborhood Stabilization Program (NSP),
created by Federal legislation, the Housing and Economic Recovery Act (HERA)
of 2008 on July 30, 2008.

Neighborhood Stabilization Program funds are proposed to be used for the
acquisition, rehabilitation, and resale of foreclosed upon residential properties to
low and moderate income eligible homebuyers. The City of Hawthorne was not
eligible to receive direct funding from the Federal Department of Housing and
Urban Development as an entittement community. The City of Hawthorne will
submit a joint application with the City of Inglewood to the State Department of
Housing and Community Development for funding from the Federal allocation to
the State of California.

The project is an eligible activity as set forth in 24 CFR 5.110 AND 91.600.
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