RESOLUTION NO. 5

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE
SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF
THE CITY OF HAWTHORNE APPROVING A DRAFT INITIAL
RECOGNIZED OBLIGATION PAYMENT SCHEDULE PURSUANT TO
HEALTH AND SAFETY CODE SECTION 34177 AND TAKING
CERTAIN ACTIONS IN CONNECTION THEREWITH

RECITALS:

A. AB X1 26 and AB X1 27 were signed by the Governor of California on June 29,
2011, making certain changes to the Community Redevelopment Law (Part 1 (commencing with
Section 33000} of Division 24 of the California Health and Safety Code) (the “Redevelopment
Law™), including adding Part 1.8 (commencing with Section 34161) (“Part 1.8”") and Part 1.85
(commencing with Section 34170) (“Part 1.85%).

B. The California Redevelopment Association and League of California Cities filed a
lawsuit in the Supreme Court of California (California Redevelopment Association, et al. v.
Matosantos, et al. (Case No. S194861)) alleging that AB X1 26 and AB X1 27 are
unconstitutional. On December 29, 2011, the Supreme Court issued its opinion in the
Matosantos case largely upholding AB X1 26, invalidating AB X1 27, and holding that AB X1
26 may be severed from AB X1 27 and enforced independently.

C. The Supreme Court generally revised the effective dates and deadlines for
performance of obligations in Part 1.85 arising before May 1, 2012, to take effect four months
later.

D. As a result of the Supreme Court’s decision, the Redevelopment Agency of the
City of Hawthorne (the “Redevelopment Agency™), created pursuant to the Redevelopment Law,
was dissolved pursuant to Part 1.85 on February 1, 2012.

E. By its Resolution No. 7419, adopted on January 10, 2012, the City Council of the
City of Hawthorne made an election to serve as the successor agency for the Redevelopment
Agency under Part 1.85 (the ‘Successor Agency™).

F. By its Resolution No. 1, adopted on February 14, 2012, the City Council, acting
as the governing board for the Successor Agency, established rules and regulations applicable to
the governance and operation of the Successor Agency, and pursuant to such resolution provided
that the Successor Agency will be governed by a Board of Directors (the “Board™) consisting of
the members of the City Council of the City of Hawthorne.




G. Health and Safety Code Section 34177(1), as modified by the California Supreme
Court, provides that by March 1, 2012, the Successor Agency must prepare a draft initial
Recognized Obligation Payment Schedule for the enforceable obligations of the former
Redevelopment Agency, in accordance with the requirements of paragraph (1). The draft
schedule must be reviewed and certified, as to its accuracy, by an external auditor designated at
the county auditor-controller’s direction pursuant to Health and Safety Code Section 34182. The
certified Recognized Obligation Payment Schedule must be submitted to and approved by the
oversight board. Finally, after approval by the oversight board, a copy of the approved
Recognized Obligation Payment Schedule must be submitted to the county auditor-controller, the
State Controller and the State Department of Finance (“DOF™), and be posted on the Successor
Agency’s web site. The first Recognized Obligation Payment Schedule submitted to the State
Controller and the DOF will be for payments for the period of January 1, 2012 to June 30, 2012,
inclusive.

H. Accordingly, the Board desires to adopt this Resolution approving a draft initial
Recognized Obligation Payment Schedule in accordance with Paragraph G.

NOW, THEREFORE, THE BOARD OF DIRECTORS OF THE SUCCESSOR
AGENCY TO THE REDEVELOPMENT AGENCY, HEREBY FINDS, DETERMINES,
RESOLVES, AND ORDERS AS FOLLOWS:

Section 1. - The above recitals are true and correct and are a substantive part of this
Resolution.

Section 2. This Resolution is adopted pursuant to Health and Safety Code Section
34177.

Section 3. The Board hereby approves the draft initial Recognized Obligation
Payment Schedule substantially in the form attached as Exhibit A to this Resolution and
incorporated herein by reference (the “ROPS”). The Executive Director of the Successor
Agency, in consultation with the Successor Agency’s legal counsel, may modify the ROPS as the
Executive Director or the Successor Agency’s legal counsel deems necessary or advisable.

Section 4. The Secretary is hereby authorized and directed to post the Recognized
Obligation Payment Schedule on the City of Hawthorne’s web site.

Section 5. The Recognized Obligation Payment Schedule may be amended from
time to time at any public meeting of the Board.

Section 6. The Secretary 1s hereby authorized and directed to transmit a copy of the
Enforceable Obligation Payment Schedule by mail or electronic means to the County Auditor-
Controller, the State Controller, and the California Department of Finance (the “Department of
Finance”). A notification providing the Internet Web site location shall suffice.



Section 7. The officers and staff of the Successor Agency are hereby authorized and
directed, jointly and severally, to do any and all things which they may deem necessary or
advisable to effectuate this Resolution, including providing documents associated with the
Recognized Obligation Payment Schedule to the Department of Finance and the State Controller
in the manner of their choosing, and any such actions previously taken by such officers are
hereby ratified and confirmed.

Section 8. The Board hereby designates the City of Hawthorne’s Finance Manager as
the official to whom the Department of Finance may make requests for review in connection
with the Recognized Obligation Payment Schedule and who shall provide the Department of
Finance with the telephone number and e-mail contact information for the purpose of
communicating with the Department of Finance.

PASSED AND ADOPTED this 23 dayof Febeus,u 2012,
' {

; ANIEL JUAREZ !
hairman

APPROVED AS TO FORM:

flsll Mg tors’
RUSSELL MIYAHIRA
Agency Counsel

ATTm %
NORBERT A. HUBER
Secretary




STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES) §
CITY OF HAWTHORNE )

I, Monica Dicrisci, the duly appointed Deputy City Clerk of the
City of Hawthorne, California, DO HEREBY CERTIFY that the
foregoing Resolution, being Resolution No. 5 was duly adopted
by the Governing Body For the Successor Agency to the
Redevelopment Agency of the City of Hawthorne, at the
regular meeting of the Successor Agency to the
Redevelopment Agency of the City of Hawthorne held
February 28, 2012 and that it was adopted by the following
vote, to wit: |

AYES: Successor Agency Members English, Michelin, Valentine,
Vargas, Mayor or Chairman Juarez.

NOES: None.
ABSTAIN: None.

ABSENT: None.

O 2 (b‘(-Mf‘(_D
—_Deputy-CityClerk
City of Hawthorne, Cdlifornia




Succazsar

sncy ta the Farmar Hawlhorna Communily Redevatol

Page 1 of _1__Pagee

Project Areafa) Plaza Froject Area Na. 1 and Redeveippmunt Project Arwa No. 2
Preliminary Draft of the Initial Racognized Obligation Payment Schedule
Per ABx 28 - Saction 3418%(h}
Tota Extrated Fennuary 1, 2012 - Jure 30. 2017
Owtslanding Oebl | Projecied Poymert|  Colgation Total Dua During Payments by Morth
Project Hame / Debt Oblgauon Project Area Paj Reverue Sourcs Darcription or Obtigaton Dutss Ecpiation Nate Fiper] Yerr Feb Mot Apr _May Jun Total
adevelopment Tetetesl prymends made on the
Property Tar Trusz [Bonda for funding radeveiopmant scinvitis with
2001 Tax ANocstion Rufunding Bonds |Mara Project Aras No. 1 [US Bank Fund o ta the Plaza Bro) m Aren 1 3,850 Svo Attachod Rtz 3 43200 - 202041 . S| weasols  mnam
[avalopme Tefinance
walopmant Profact Prapery Tax Trust llﬂnvuhpmnnl activiios w.m respaol ta Iha
1580 Tav Allocation Refurding Bonds _[Ares o, 2 US Bonk Fund Redevalopment Project Area No. 2. § 14083281 | Gua Attached [alrl) $ 684,375, - 174,126 - -] s1eessls  sgei3
I
1954 TAS related 1o Project Area Ro. 2,
Redevelopmer:  [refunded by the 2004 Bande; for thy
Redeelopmant Project Proparty Tax Trust [redevalopment activibes wih reipect 19 Project
[ Area No. 2 US Bank Furd Area bo 2. 3705926 | Ses Aflached [l ] ] 344018 s 7175 - - -ls nme
~[Radenmpmert |
Ry n Propact Property Tas Trust | Principl and inltesl payinerils iogde oN the
Avea Mo, 2 US Bk Fund 2006 T2 relstad to Project Atea No. 2. 5 52588415 SecAnschea &7 3 1,450,000 - 283 - - s L
Dabt szcvice payments onthe Special Tax
CFD No. 1998 Spacial Tax Refunding Bands Issued in 1990 for the acquisiton and
Bonds (Rosscrans Ave Oceangaic | Redovoiopmend Project Property Tex Trust [constnastion of cartaln taczies wih the raal
Ares No. 2 US Bank Fund ciivition of Derangata, for Project Avea No, 2. Sua Attached e 3 TETAY7 - 124 4 -1 63089 -13 184350
Datl lrvElp:ymmomhté Tl Tax —
Redavelopmen:  [Bonds iweued in 1891 for soquiskion #nd
Projact Progarty Tax Trust I fucillins far Cloverlosf Project In
Area No. 2 US Rank Fone Project Aes No, 3, 18,365,751 | Ses Attached 1128 H 1,345,387 - - 300.729 - -1%  wne
Fayroll colt for RDA Employass (July 2011 - ;
Plazs Project Aren No. 1 & |Employses of Agdovelopment  [Jsn 2012), awfarles, imaurence, and benefily,
b Profact Agency & [Propary Tax Truat [and Agancy wuppliss, equipmal
Area Ma_2 Sevaml Vendor £ |operatromal suppics ] 2225458 Morthty IHENZ H 2375650 - . - - -8 -
Puyroll cost s Successor Agerey tmployess
Ptazs Project Area No. 1 & (Fets - Juna 2012), aslaiian, laurancs, and
Cos {Fab- Profect ol Sucoseos Cot: |berakcs, and Agency supplos, squrnent ard
Arya Na_ 2 & Seversi Vandors  |Alawanc other cpermtional supphes s 0,608 W5 ontnty hilrel ) 3 4165|0833 20833 20033 zoe3| 20833[s 104068
|Piaza Frojoct Area Ha. 11 | C™
Redevelopmert Project Proporty Tax Trust
Araa Ho. 2 wizden Fund Annual Ditclosure repan tees ) 538,500 Anmualy hialr=3 s 3000|650 450 8,500 . 218 78500
Agercy ovinod commarcial rental unka on
Houteward, Payments are lor
Hewthorno Boulovard Propery Fund  |Redevelopment Projest Proparty Tax Trusl opnrmmfm-wunanu conls robatad la the
10)l{Sommurcial + NerrHoutlng) Araa M. 2 CHty af Hawthoma Fund [} Bud,Tid Monthiy 1172637 ] 25,342 2,042 2112 2112 FRIH 212|800
Rydavelpmant Agmcyuwned B rasidertial rerial Ui,
Radavalopment Projact Property Tax Trust |Payments ara for operafioransistansnce sosts
Fund {Houl Area Ho. 2 City of Hawdhome pe $ 1,584,469 Morthiy 11126737 $ 58.167 4843 A Bag 4,243 484 ] 14,230
TeskiErrl vertal el
Gale Propenies. led("ﬂ)! 1529, [Redovalopment Proprct
Acan No. 2 oy ot Hawthame 3 5385347 Monthty Vet 3 196426 | 16,368 16,268 16368 | 16360] w56als  sims
Agency owned 3 T T = T
Redwuelopment Project Pmpm,-Tu Tru |Paymans for for operynanimaintenance costs
Fund ares Ho, 2 |cay ol Hawthoma retated ko the $ 1,248 300 Mootrly 1172617 3 A5554 3798 3,758 2796 3.1 ars|s 18080
Praza Profect Araa Ho. 1 &
ROASucoessor Agency Insurance Redevelopment Projent Adminivtrative Cosl
10{Costn Aras No. 2 City of Hawthama Aowance 32 nargl liabiliry &nd workris 00! had [} 67,828 Monthty 48 ] 2281 % 180 1 190 1) 0
[Repmyment of note 1o the Euﬁum ol
[ AvtoMatior/Cosico nole, cownisting of Melics
Redevalopment [Aoos Lax rafund, salen 1ax and translant
Retevelapmant Project Froperty Tax Trusl taccupancy lax refund lo Ihe exlent these laxes
5} Aute Mation/Gontes Hotw Araa Ho. 2 Gity of Hawthome Fund ar gunaraled wihin Ine project, 5 24553438 | See Atached 14830 E] 24,555,439 - - - - -1 .
Flaza Profacl Aras Fie. 1 £ edaval
Protassloriel Beorvicas « Redevelopmeni Projact  |Rovanaw Spevacek Group, | Property Tax Trut
Araz He 2 . ’ ES.000 | A Involced 120112 s 2820|536 5,364 5,384 5,364 Gaeals 28820
Flza Projecl Area Ho, 15 LI
[Agancy Profasalonal Services - Redevslapmani Project
izl A 2 Recevaiopment annual et ] 10000  Ag ivoiced S0NL i 10000] 5000 - - - -5 8.000
7
Redeveiopment Proect  |Richards, Watson & Gershon | Preparty Tas Tt
Auna e 2 rd Bew Bas: & Krieger  |Fund [Buceosam 21 consrrmet ’ 10000 Avinvokad a2 s 10000] 250 2,50 2500 - -5 7508
1e Agancy R 138 and
Plazs Project Ares Ne, 14 iNo. 4751 ard Iha Caopeoralion
Al edevaiopmant Projact Proparty Tax Trust  |Agreement, the sdynced imenist to e RDA
Assa No. 2 2oy of Hawthore Fyod tot RDA enpendituroe. $ 55232028 | SesAdached 310 ) 3,300,000 - -] 1es0000 - - |8 1850000
. Aadavelcpmant
Redevelopmant Projact  |Clty of Hawthoma - Housing |Property Tex Trust  |Repayment for SERAF paymant loan, must b
Aren ho. 2 Sues anicy Fund ropsid tar Fy 201415 $ 3,170,236 Morthiy ans ] - - - . . ] -
TRedevslopmert  |Fepaymen) for dolomel wl reqwred 20%
Flara Project Area ch:lng Fund Cly of Hanthome - Houlng | Propaity Tax Trust  |Hauaing Set-Askds depoasta from pror facal
Plaze Projec! Ares N, 1 Fund ars ] 3,821,882 Morkhiy Lnlil Repaid L) - - - - - =13 -
rhrmafe. T4 avtiopmant
Fedeveiopmant Projoot |Gty ol Hawthore - Homsing | Proparty Tax Trust
Asea o 2 a Fund | Administration of Houdlg Succesaoe Agency | § 192085 Moniny wadan 3 2.005 a7 a7 a7 a2 ATl 2585
Plazs Froject Area o, 1 8 Redevopment
[Fedovelopment Preject  |City of Hawthoma - Housing  (Propenty Tea Tt
asen o, 2 ey Fund Morstoding of affordable howurng covenant 5 1,152,500 | A Invoices wzday 3 AEm] 2500 2,500 7500 2s00| rs00ly 1250
Furde-catapmant |
Projeci Aiea No, 2 (Orgnal Froputy Tex Trust | Pass through and negoliated dgriament
4 Added Arean) Aftocted Taxing Eniites [Fung payments 10 sfiecied taving enlities ) 1123537 | BiAnnualy Unsl Repnid |3 - - - - . -5 -
Radeusiopman
Praject Area No, 2 (Qriginal [Propenty Tox Trust |Poan tvaugh ana negouated agm-mm
25)|FY 2010-11 Poss Thiough Paymenta |4 Added Arens Affected Tuxing Entilivs Furid et to whocted taxing antita: $ 1015432 | BeAnnualy UntiRepad |3 - - - . - k] -
cdgvgropmant
Project Aran Ne. 2 {Driginal Fropery Tox Trint  |Pass tvaugh snd negoliaied agresment
26)|FY 204112 Paas Through Paypments _ |8 Added Areas) Attacien Taxing Entties e aymerty to offocted baxing el ] sa155 Annualy 1oz 3 - - - - - k] -
Radovalopmart Project [Fraparty Tax Trust
27){Tux Rebatea [ Area Ko, 2 Gy of Howihorme [Fond [Tau retates Morery Urdl Repaid |3 450000 | 37500 47.500 31500 | a7500: TG )3 187580
Tora) 3 Znseioee 3 200806751 111927] 1404414 20s005s] 15e.ses] 310075(3 4.040.068




	00000001
	00000002
	00000003
	00000004
	00000005
	00000006



